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Company

Greetings,

Subject: Outcomes of NIND's BOD Meeting

With reference to the above subject, and the
requirements of Module Ten (Disclosure and
Transparency) of the Executive Bylaws of law
No. (7) of 2010 and amendments regarding
the establishment of the Capital Markets
Authority and Regulating Securities
Activities. please find attached the form of

disclosure of material information.

Sincerely,

Ahmed M. Hassan

Chief Executive Officer
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National Industries Group (Holding)
Company (K.P.S.C.)
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The Outcomes of the Board meeting

80y (dae Jlaef gilis

The Board of Directors of WNational
Industries Group (Holding) Company
(K.P.S.C.) convened at 2.00 pm on Sunday
24/03/2024, where the following decisions
were approved:

1. Approving the consolidated financial
statements for the financial year ended
on 31/12/2023.

2. Recommending the distribution of cash
dividends of 5% of the paid-up capital
for the financial year ended 31/12/2023.

3. Recommending the distribution of
bonus shares of 5% of the paid-up
capital.

4, Recommending for appointment Mrs.
Hend Abdullah Alsuraie from Grant
Thornton — Al Qatami & Al Aiban as
external auditor for the financial year
ending December 31, 2024.

Noting that the proposed recommendations
are subject to the approval of the Annual
General Shareholders Assembly.

We are pleased to announce that the analyst
conference call which will be held through
a live webcast session on Sunday 31/3/2024
at 1.30 pm (KT).

Interested analysts may send an email to:
investor.relation@nig.comkw  to  be
provided with the call instructions for
attendance.
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Currently, there is no impact of the Material
Information on the Company’s Financial
Position.
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Financial Year Ended on l 2023-12-31 t b gl Al M@
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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(4)% 8,449,000 8,137,000 Net Profit represents the amount attributable
to the owners of the parent Company
_ . ddisall y Apula) agudl iy )
9 3.8 3.6 ) T
(5)% o o Basic & Diluted Earnings per Share
bl @) Y s
32% 60,678,000 80,325,000 ; tT
Total Operating Revenue
bl | dla
31% 18,400,000 24,148,000 _ , AR gl
Net Operating Profit

e Increase in Gross Profit .

* Increase in share of results of
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Chief Executive Officer
National Industries

Group (Holding)(K.P.S.C)

~_ Name

Ahmed Mohammed
Hassan
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Q Grant Thornton

Al-Qatami, Al-Aiban & Partnars

Independent Auditor’s Report to the Shareholders of National Industties Group Holding -
KPSC (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

+ Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supetvision and performance of the Group audit. We remain solely responsible for our audit

opinion,

We communicate with those chatrged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we detetmine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are thetefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosute about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our teport because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, ptoper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memotandum of
Incorporation and Articles of Association, as amended, that an inventory was duly catried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Patent Company’s Memotandum of Incorporation and Atticles of Association, as amended, have occurred
during the year ended 31 December 2023 that might have had a material effect on the business ot financial

position of the Parent Company.

We further report that, during the course of our audit and to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law 7 of 2010, as amended, relating to the Capital
Matkets Authority (‘CMA”) and its related regulations duting the year ended 31 Decembet 2023 that might
have had a material effect on the business or financial position of the Parent Company.

il
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partnets

——

Kuwait
24 March 2024
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Hational Industries Group Holding - KPSC and Subsidiaries
Consolidated Financial Statements
31 December 2023

Consolidated statement of profit or loss

Year ended Year ended
31 Dec. 31 Dec.
Note 2023 2022
KD '000 KD '000
Revenue from sales and contracts with customers 30 150,067 128,189
Cost of sales and contracts with customers (116,112) (101,521)
Gross profit 33,955 26,668
{Loss)/gain from financial assets at fair value through profit or loss 11 (6,415) 9,591
Dividend income 11 30,202 19,381
Interest income 11 8,969 4,218
Share of results of associates 19 66,961 38,070
Change in fair value of investment properties 807 (2471)
Rental income 3,213 3,172
Gain on bargain purchase of an associate - 2,800
Reversal of impairment of wakala investments 38 8,584 -
Other income 4,841 3,646
Loss on foreign currency exchange (415) {79)
150,702 104,994
General, administrative and other expenses {34,535) (28,300)
Distribution costs {8,648) (8,559)
Finance costs : 8 {40,774) (25,178)
Net Impairment losses and provision 9 (18,565) (7,417)
Profit before taxation and Directors’ remuneration 48,179 35,540
Taxation charged on overseas subsidiaries (920) (1,139)
Directors' remuneration 29 (480) (480)
Profit for the year 10 46,779 33,921
Profit for the year attributable to:
Owners of the Parent Company 24,876 21,426
Non-controlling interests 21,903 12,495
46,779 33,921
Baslic and diluted earnings per share attributable to the owners of
the Parent Company 12 1.0 Fils 8.9 Fils

The notes set out on pages 12 10 67 form an infegral part of these consolidated  finandial statenents.



Mational Industries Group Holding ~ KPSC and Subsidiarles
Consolidated Financial Statements
31 December 2023

Consolidated statement of profit or loss and other

comprehensive income

&

Year ended Year ended
31 Dec. 31 Dec.
2023 2022
KD '000 KD '000
Profit for the year 46,779 33,921
Other comprehensive {loss)/income:
ltems that may be reclassified subsequently to profit or loss:
Exchange differences arising on translation of foreign operations {10,994) {13,501}
Net change in fair value of financial assets at FVTOCI 55 -
Share of other comprehensive income/(loss) of associates 4,098 (2,763)
(6,841) {16,264)
Items that will not to be reclassified subsequently to profit or loss:
Defined benefit plan actuarial losses — net {989) (450)
Net change in fair value of financial assets at FVTOCI 4,716 {18,883)
Share of other comprehensive loss of associates {1,232) (1,276)
2,495 (20,609)
Total other comprehensive loss for the year (4,346) (36,873)
Total comprehensive incomel/{loss) for the year 42,433 {2,952)
Total comprehensive incomel{loss) for the year attributable to:
Owners of the Parent Company 23,033 (3,211)
Non-controlling interests 19,400 259
42,433 {2,952}

The notes set out on pages 12 to 67 form an integral part of these consolidated financial statenents.



National Industries Group Holding —- KPSC and Subsidiaries

Consolidated Financial Statements
31 Becember 2023

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2023 2022
KD '000 KD '000

Assets
Cash and cash equivalents 13 201,296 195,368
Assets classified as held for sale 7 2,677
Accounts receivable and other assets 14 118,732 68,995
Inventories 15 47,180 41,106
Financial assets at amortised cost 5,197 1,381
Financial assets at fair value through profit or loss 16 385,839 393,705
Financial assets at fair value through other comprehensive income 17 164,974 164,446
Right of use of assets 7,187 5,682
Investment properties 18 57,763 56,907
Investment in associates 19 376,071 354,380
Property, plant and equipment 20 116,060 90,340
Intangible assets 10,870 19
Goodwill 10,098 9,751
Total assets 1,501,274 1,384,757
Liabilities and equity
Liabilities
Due to banks 13 13,603 12,604
Accounts payable and other liabilities 21 96,256 82,679
Lease liabilities 6,637 5,880
Borrowings 22 634,763 570,952
Bonds 23 68,100 68,100
Provisions 24 16,630 14,374
Total liabilities 835,989 754,589
Equity attributable to the owners of the Parent Company
Share capital 25 229,518 218,589
Share premium 25 175,435 175,435
Treasury shares 26 (23,975) (23,975)
Statutory and general reserves 27 52,679 47,607
Other components of equity 28 (4,845) (5,964)
Retained earnings 70,090 75,277
Equity attributable to the owners of the Parent Company 498,902 486,969
Non-controlling interests 7.3 166,383 143,199
Total equity 665,285 630,168
Total liabilities and equity 1,501,274 1,384,757

— ‘&} ( A ’//.»_”/ il

Sa'ad Mohammed Al-Sa'ad Ahmad Mohammed Hassan
Chairman Chief Executive Officer

The notes set out on pages 12 1o 67 form an integral part of these consolidated financial statements.



